
CITY COUNCIL, CITY OF LCOI 
c r n  HALL COmCIL c w a s  

AUGUST 18, 1965 

This regular  meeting of the City Council of t h e  C i t y  of Lodi w a s  
held beginning a t  8 p.m. of Wednesday, August 18, 1965, i n  the C i t y  H a l l  
Council Chambers. 

ROLL CALL Present: Councilmen - BR(31IJN, CULBERTSON, DOW, WALTQTJ 
and KIRST.ZX(Nayor) 

Absent: Councilmen - None 

Also present:  C i ty  Manager Glaves, Administrative . 
Ass i s t an t  Peterson, C i t y  Attorney Mullen and Planning 
Director  Schroeder. 

MXNUIES On motion of Councilman Brown, Dow second, the minutes 
of August 4,  1965, were approved as w r i t t e n  and mailed. 

PUBLIC HEARINGS 

ANNEX Notice thereof having been published i n  accordance w i t h  
HUTCHINS l a w ,  Mayor Kirs ten called for public  hear ing on the  
ESTATE i n t en t ion  to annex t h e  Hutchins E s t a t e  fiddition. There 
ADDITIW were no p r o t e s t s ,  w r i t t e n  o r  oral. Councilman DOW moved 

ORD. NO, 795 Hutchins E s t a t e  Addition to the C i t y  of Lodi. The motion 
I N I R O D C E D  w a s  seconded by Councilman Walton and c a r r i e d  by unani- 

the introduct ion of Ordinance No. 795 annexing the  

mous vote. 

ANNEX 
LONE OAK 
ADDITION 

ORD. NO. 796 
INTRODUSED 

S. SXXKTOPI ST, 
SE- LINE 

m. NO. 797 
INTRODXED 

Notice thereof having been published i n  accordance w i t h  
l a w ,  the Piayor c a l l e d  f o r  pub l i c  hearing on the proposed 
annexation of the Lone Oak Addition. There were no 
p r o t e s t s ,  w r i t t e n  or o ra l .  Councilman Brown moved t4e 
int roduct ion of Ordinance No. 796 annexing the Lone Oak 
Addition t o  the  City,  H i s  motion w a s  seconded by Council- 
man Cklton. Councilman Culbertson s a i d  t h a t  when study 
of, the C i t y ' s  street system i s  made, considerat ion s h o d d  
be given to a plan for major streets i n  this area. The 
motion c a r r i e d  by unanimous vote. 

Notice thereof having been published i n  accordance with 
law, Mayor Kirsten c a l l e d  f o r  publ ic  hearing on the 
recommendation of t he  C i t y  Planning Commission t o  m a k e  
the following changes on South Stockton S t r e e t  between 
Vine S t r e e t  and Kettleman Lane: 

1. Increase the r i g h t  of way from 71 feet to  80 f e e t  
and the curb to  curb dimension from 60 to 64 feet; 

Inc rease  the bui lding setback on the w e s t  s i d e  o f  
the s t r e e t  from 41 to 45 feet measured from the  
cen te r  l i n e ;  and 

2. 

3. Increase the bui lding setback on the east side of 
the  s t r e e t  from 30 feet to 35 feet measured from the  
cen te r  l i n e .  

The present  ordinance, No. 601, pyovides for setback 
l i n e s  35% feet east and w e s t  of t he  cen te r  l i n e  of 
Stockton S t r e e t  between Lodi Avenue and Vine S t r e e t  and 
then e s t a b l i s h e s  a jog a t  Vine S t r e e t  by making the  set-  
back between Vine and Kettleman Lane 41 feet w e s t  of the  
center  l i n e  and 30 f e e t  east of the cen te r  l i ne .  The 
changes as proposed by t h e  Planning Commission, and 
recommended by the Public Works D i r e c t o r ,  would provide 
t he  minimum criteria for a four-lane street as defined 
i n  the Collier-Unruh Local Transportat ion Development Act 
and would make South Stockton S t r e e t  e l i g i b l e  f o r  gas 
tax funds. 
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b i r .  G, J. Liebig, P l an t  Managet of Stokely Van Camp, Inc,  
Cannery which i s  located a t  the southwest corner of 
Stockton and Tokay S t r e e t s ,  s a i d  h i s  company wished to  
erect a bui lding on t h e i r  property a t  t he  muthwest 
corner of Vine and Stockton S t r e e t s  and had requested 
t h a t  the setback ordinance be changed so t h a t  the setback 
l i n e  be e s t ab l i shed  as 35% feet  each s i d e  of the center  
l i n e  south o f  Vine Street .  H e  s a i d  t h a t  width was a 
problem and t h a t  i f  the Cannery w a s  to  grow they would 
need a l l  the footage they could get. H e  f e l t  a l s o  t h a t  
a jog i n  a major s t r e e t  such as Stockton S t r e e t  w a s  not  
advisable. A 45-fOOt setback as recommended by t h e  
Planning Commission would i n p a i r  t h e i r  plans f o r  new 
construction. C i ty  Manager Glaves read the memorandum 
of the Director  of Publ ic  Works to  the Planning Director  
concerning the  setback l i n e s ,  s e t t i n g  forth the  design 
standards f o r  s t r e e t s  i n  the Seaect System in order to 
qual i fy  f o r  funds under the Collier-Unruh Local Trans- 
po r t a t ion  Development A c t .  Under t h i s  act, the  minimum 
curb-to-curb dimension f o r  a 4-lane arterial i s  64 feet, 
requir ing a minimum r i g h t  of way width o f  80 feet. 
MI. Liebig s a i d  industry w a s  important to t he  C i t y  and 
should be considered. W r .  Glaves said t h e  present  s e t -  
back was es t ab l i shed- so  t h a t  when the  s t r e e t  was widened 
the C i t y  would n o t  have t o  buy any bui ldings,  the jog 
being e s t ab l i shed  because of t he  amount of development 
on the east s i d e  of the street. Councilman Brown sug- 
gested t h a t  t he  street be improved without a jog. The 
Council then looked a t  the aerial map of Stockton S t r e e t  
t o  determine the  amount of development along the street. 
C i ty  Manager Glaves s a i d  the S t a t e  would n o t  deviate  
from i t s  s tandards for t h e  street south of Vine and if 
the C i t y  had t o  pay for the  improvement i t  would mean 
using around $115,000 from the General Fund, Councilman 
Wdton suggested reducing the  sidewalk on each s i d e  to 
4 5  feet. Mayor-Kirsten s a i d  the Company had c rea t ed  the  
problem requ i r ing  four  l anes  and t h a t  t he  C i t y  could n o t  
afford t o  give up its gas tax funds. H e  said he would 
be wi l l i ng  t o  consider leaving Stockton a t  71 feet  
between Vine and Watson and 80-feet south of Watson. 
Councilman Dow s a i d  t h a t  when the Cannery made its 
request the 71 f o o t  width w a s  i n  effect and therefore  i t  
w a s  j u s t i f i a b l e  t o  continue t h a t  width to Watson S t r ee t .  
Councilman Culbertson suggested t h a t  a compromise m i & t  
be reached, H e  said t h a t  11-foot lanes ,  p a r t i c u l a r l y  on 
i n d u s t r i a l  streets, were no t  su f f i c i en t ,  t h a t  12-foot 
lanes  should be the standard, H e  suggested t h a t  the 
present  cen te r  l i n e  be used to e s t a b l i s h  t w o  12-foot 
lanes  on each s i d e  by d e s i p a t i n g  32 feet on each s i d e  
the l i n e  for the street azea and the s i d e w a l k  area made 
narrower. He s a i d  the -present setback on the west s i d e  
is  30 feet ’plus 11 feet from the cen te r  l i n e  (o r  4 1  feet)  
and h i s  proposal would make i t  36% feet. 
more room i n  the blocks south of Platson S t r e e t  the side- 

If there w a s  

w a l k  area could be increased. 
i t  was moved by Councilman Culbertson t h a t  Ordinance 

- -  No. 797 be introduced amending Ordinance No. 601 and 
thereby es t ab l i sh ing  the setback l ineson Soyth Stockton 

cn:L .  ; S t r e e t  from Vine to  Watson as 36% feet .u-=’ * of the 

A f t e r  f u r t h e r  discussion,  - : 

_,  - 

5 

y,-l .,( ’ ’’. present  *ze?81gE l i ~ e ~ ~ d ’ ~ ~ o . ~ ~ a t s o n  s o u x t l e r n a n  
’- r-1 as 40 f e e t  each s i d e  o f  the present  cen te r  line, H i s  

motion was seconded by Councilman Walton and c a r r i e d  
unanimously. 

M r .  Glaves read the following ac t ions  taken by the 
Planning Commission at i t s  meeting o f  August 9: 

- 2 -  



262 

Minutes of August 18, 1965, continued 

1. Recommended t o  the San Joaquin County Planning 
Commission the approval o f  the reques t s  of bIr.  Fred 
Reisinger at tho northwest corner of L i l a c  and 
Carol ina S t r e e t s  (IJoodbridge) i n  the  I-H I n t e r i n  
Highway zone for :  

a. A use permit t o  expand an & s t i n g  rest home 
from 6 to 12 p a t i e n t s ;  and 

b. A variance t o  reduce the required th i r ty - foo t  
setback t o  e ighteen feet. 

2. Reconmended -to the San Joaquin County Planning Con- 
mission the den ia l  without prejudice of the r eques t  
of bu. Jacques Bacic f o r  a use permit to e s t a b l i s h  
a nine-hole, pitch-and-putt golf  c o u s e ,  c lub house 
and r e t g l  sales of  art ob jec t s  and ant iques a t  the 
southwest corner of  Almond Drive and Cherokee Lane 
i n  an IP-A, In t e r im  Pro tec t ive  Agr i cu l tu ra l  zone. 

3. Approved the cont inuat ion for one year of the C-S 
zoning, Commercial Shopping Di s t r i c t ,  f o r  the Barbera 
Shopping Center property a t  the southeast  corner of 
West Lane and Kettleman Lane. 

4. Approved the cont inuat ion f o r  one year of  the C-S 
zoning, Commercial Shopping Di s t r i c t  €or the 
Kettleman (Ford) Shopping Center property at the  
northwest corner of Poplax S t r e e t  and Cherokee Lane. 

PROJECT 
HOPE 

DOWNTOWN 
V i L  
mim 

RES. NO. 2858 
ADO- 

I, . 2 

LOADING zorsz 
625 N. SACTO 

RBS. NO. 2849 
aDOPTJ33 

A c l a i m  f o r  damages w a s  presented on behalf of Harold 
McCarver, l eave  to f i l e  s a i d  l a t e  claim having been 
ordered by the Superior Court O f  S a n  Joaquin County. On 
motion of Councilman Culbertson, Walton second, the 
c h i n  was r e j e c t e d  and r e f e r r e d  t o  Max Zlson, the C i t y ' s  
Agent of Record, f o r  act ion,  

A le t ter  w a s  presented from the Sacramento Chapter of  
P r o j e c t  Hope request ing the endorsement of the program 
by the Council. P ro jec t  Hope is  a medical program 
supported by the people of the United S t a t e s  for the 
teaching and t r e a t i n g  o f  less pr ivi leged people of o the r  
countries and is non-profit and non-political. On motion 
of Councilman Culbertson, Dow second, the Council 
endorsed the P ro jec t  Hope progran. 

A letter w a s  received from Graffigna and Donald asking 
t h a t  the Council designate  a name for the m a l l  r e cen t ly  
developed on t h e  west side of School S t r e e t  between Pine 
and Oak. They suggested the name "Downtown M a l l "  and 
requested i n s t a l l a t i o n  of a street sign a t  each end of 
the -11. 
because of addresses along the m a l l . '  On rmtion of 
Councilman Brown, Culber tson second, the C i t y  Council 
adopted Resolution No. 2859 designating the  m a l l  as 
Worntown M a l l "  and ordered i n s t a l l a t i o n  of i d e n t i f i -  
ca t ion  s igns  at  each end thereof.  

Bl r .  Glaves s a i d  a r eques t  had been received from Nr. B. iJ, 
Fu l l e r  for the establishment of a loading zone i n  f r o n t  
of Fu l l e r  Rentals  a t  625 North Sacramento S t r ee t .  The 
loading zone would e l imina te  a parking stall  loca ted  
between two driveways. Because of parking and t raff ic  
problems i n  t h i s  area, Mi. Glaves recammended t h a t  the 
request  be granted. 
BZOW~ second, the Ci ty  Council adopted Resolution 
No. 2849 e l imina t ing  a parking stall and e s t a b l i h i n g  2 

Mr. Glaves said that something should be done 

On not ion of Councilman Culbertson, 

- 3 -  



Plinutes o f  August 18, 1965, continued 

l o a d h g  zone i n  f r o n t  of 625 North Sacramento S t r ee t .  

REPORTS OF THE CITY PIANAGEFt 

CLA1~l.S 

PROPERn 
WWiGE - 
BASIN B-l 

RES. NO. 2850 
ADOPTED 

BOND PAYING 
AGENT 

AUTHOR I21 NG 
ISSUANCE OF 
1965 PiWICIPAL 
MPROVEWNT 
BONDS 

RES. NO. 2851 
AD0PE.D 

C l a i m s  i n  the amount o f  $225,021.83 were approved on 
motion o f  Councilman Dovr, Culbertson second. 

Mr. Glaves recommended t h a t  a resolut ion be adopted 
authorizing execution of agreement for exchange of 
property with the Woods School District, Iheexchange 
i s  i n  connection with the construct ion of B a s h  B-1 
adjacent  to the new elementary school t o  be constructed 
by the School D i s t r i c t .  On motion of  Councilman Dow, 
Walton second, the C i t y  Council adopted Resolution 
No. 2850 authorizing execution o f  t he  agreement. 

EIr. Glaves recommended t h a t  the C i t y  en te r  i n t o  a con- 
tract w i t h  Bank of America as paying agent f o r  bond 
service.  The C i t y  could do i t  for compaxable c o s t  but  
t he re  i s  some advantage i n  having a bank designated as 
paying agent. On motion of Councilman DOW, Brown second, 
the City Council approved the con t r ac t  with Bank of 
America as paying agent f o r  the bonds to  be issued. 

Mr. Carl Kadie of Stone and Youngberg, the Ci ty ' s  f inan- 
c i a l  consul tants ,  presented the Council with copies  of 
information he had prepared on the  $5.5 mill ion i n  
municipal improvement bonds t o  be issued. H e  reviewed 
the estimated annual bond service c o s t s ,  an ana lys i s  of 
the re-investment program, and a summary of the finan- 
c ing plan f o r  t he  Five-Year Cap i t a l  Improvement Program. 
H e  s t a t e d  t h a t  the f i g u r e s  were conservative and fe l t  
the gain t o  the  C i t y  would ac tua l ly  be more than shown. 
The following r e so lu t ion  was introduced on motion of 
Councilman Dow, and after being read i n  full w a s  passed 
and adopted on motion of Councilman Dow, Walton second. 

RESOLUTION NO. 2851 

PROWDING FOR M E  ISSUANCE OF $7,200,000 PRINCIPAL 
AiiOUNT OF "CITY OF LODI 1965 MUNICIPAL IMPROVEMENT BONDS" 
AND FOR THE ISSUANCE OF SAID B019S Iii SERIES; PRESCRIBIIJG 
?HE: AMOUJT, DATE AND FCRM OF SERIES A BONDS OF SAID ISSUE 
f im OF TH3 COUPONS M BE ATTACED ZiERBTO AM) PRESCRIBING 
THZ biATIWIIIES PIEREOF; FU(II.IG 3I-E MAXIMU4 RATE OF INTEREST 
Gii THE I3CNDS OF SAID ISSUE; AUTHORIZING ?HE EXECUTION OF 
?WE BCND5 AN3 C X " S  OF SAID ISSUE; PROVIDSNG MR THE LSVY 
OF A TEC TO PAY THE PRINCIPAL OF AND INTEREST ON THE BONDS 
OF SAID ISSIX; AND DIRECTING NOTICE OF SALE OF S A I D  SERI3S  
A BONDS lo BE GIVEN. 

. 
- , -  ~. 

a U  t he  requirements of law have been complied w i t h  i n  
c a l l i n g  and holding the special municipal bond e l e c t i o n  held in t he  City 
of Lodi (herein c a l l e d  the "City") on June 8, 1965, at which e l e c t i o n  
measures to  i s s u e  bonds of the C i t y  i n  the pr inc ipa l  amount of $7,200,000 
for the ob jec t s  and purposes he re ina f t e r  s t a t e d  w e r e  submitted to the 
voters  o f  the C i ty ;  and the C i t y  Council of the  C i ty  did duly and regu- 
larly canvass the r e tu rns  of said s p e c i a l  municipal bond e l e c t i o n  and d i d  
by said canvass determine and 'declare , ,and does hereby c e r t i f y ,  t h a t  each 
of said measures received at s a i d  sRcidl municipal bond e l e c t i o n  the 
aff i rmat ive vote of mre than two-thirds of a l l  of t he  vo te r s  voting on 
each of s a i d  measures a t  s a i d  e l e c t i o n ,  and each of sa id  measures was 
thereby ca r r i ed  and adopted by s a i d  e l e c t i o n ,  +nd the issuance of s a i d  
bonds by -the C i t y  fox the purposes <set forth i n  each of s a i d  measuree w a s  
duly authorized; 

NOW, THEREFCPiB, BE I T  RESOLVED by t he  C i ty  Council o f  the C i t y  of 
Lodi, as follows: 

- 4 -  
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Liinutes of August 18, 1965, continued 

Section 1. 

(a)  Unless the context  otherwise r equ i r e s ,  t he  terms defined i n  
t h i s  Section l ( a )  s h a l l  for a l l  purposes of  this r e so lu t ion  have the 
meanings he re in  spec i f i ed :  

Bonds 

The t e r n  I'Bonds" s h a l l  mean the "City of Lodi 1965 Municipal 
Improvement Bonds. 

City 

The term "City" s h a l l  mean the C i ty  of Lodi. 

Clerk 

The t e r n  "Clerkft s h a l l  mean the C i ty  C le rk  of  the City.  

- 

Council 

The term "Council" s h a l l  mean the Ci ty  Council o f  the City.  

Mayor 

me term "Nayor" s h a l l  mean the Mayor of the City. 

Treasurer 

The term Txeasurer" s h a l l  mean the Treasurer of the City.  

(b )  The Council has reviewed a l l  proceedings he re to fo re  taken and 
has found a s  a r e s u l t  o f  such review and does hereby determine t h a t  a l l  
a c t s ,  condi t ions and th ings  required by law t o  happen, e x i s t  and be per- 
formed precedent t o  and in t he  issuance of  t he  Bonds have happened, 
existed and been performed i n  due t i m e ,  form and manner as required by 
l a w ,  and the C i ty  i s  now authorized pursuant t o  each and every requirement 
of law to  incur  indebtedness i n  the manner and form as i n  t h i s  r e so lu t ion  
provided. 

Sect ion 2. Bonds of the C i t y  s h a l l  i s s u e  t o  pay the c o s t  of the 
acqu i s i t i on ,  cons t ruc t ion  and completion of the municipal improvements 
of the C i ty  set f o r t h  i n  the following measures, to w i t :  

FIEASWE (A):  S h a l l  the C i ty  of Led5 incur  a- bonded indebtedness 
(Sewer System i n  the p r inc ipa l  amount of $4,215,000 for the 
Improvements) acqu i s i t i on ,  construct ion and completion of the 

following municipal improvement, t o  w i t :  Sewer 
sys tern improvements i nc lud ing  acqu i s i t i on  of land f o r  treatment 
p l an t  s i te ,  treatment p l a n t  f a c i l i t i e s  for sewage and i n d u s t r i a l  
w a s t e ,  o u t f a l l  l i n e ,  c o l l e c t i o n  mains, p i p s  and connections; 
easements and rights of way; and o the r  works, property or  struc- 
tures necessary or convenient for sewer system improvements f o r  
the Ci ty  of Lodi? 

MEASLlRB (BL: S h a l l  the C i t y  of Lodi incur  a bonded indebtedness 
(Public Safety i n  t h e  p r inc ipa l  w u n t  of $1,145,000 for the 
Building) acqu i s i t i on  , construct ion and completion o f  the 

following municipal improvement, t o  w i t :  X new 
public s a f e t y  bui lding,  including f a c i l i t i e s  for c e n t r a l  f i r e  
s t a t i o n ,  J u s t i c e  Court, po l i ce  headquarters and j a i l ,  and civil 
d i s a s t e r  emergency ope ra t ion  cen te r ,  together with landscapins a d  
other  site developments and o f f - s t r e e t  publ ic  parking faci l i t ies ;  
lands,  easements and r i g h t s  o f  way; and o the r  m x k s ,  property or 
s t r u c t u r e s  necessary o r  convenient f o r  e new publ ic  s a f e t y  bui ldin9 
for the C i t y  of Lodi? 

- 5 -  



Ninutes of August 18, 1965, continued 

hiEASURB ( C l :  Sha l l  the C i t y  of Lodi incur a bonded indebtedness 
(Storm Drainage i n  the pr incipal  amount of $1,840,000 f o r  the 
Iaprovements) acquis i t ion,  construct ion and completion of t h e  

following municipal inprovement, t o  w i t :  Storm 
drainage improvements, including acqu i s i t i on  of lands €or drainage 
basins,  construct ion of drainage basins  (vhich w i l l  be used i n c i -  
den ta l ly  f o r  park and playground purposes), inflow aad outflow s t r u c -  
t u re s ,  dry w e l l s ,  f i l t e r  caps, piping and pumps, together w i t h  land- 
scaping and fencing; easements and r i g h t s  of way; and other  vmrks, 
property o r  s t r u c t u r e s  necassaxy or convenient f o r  storm drainage 
improvements for the C i t y  of Lodi? 

Section 3. The Bonds s h a l l  be issued i n  whole o r  i n  p a r t  as herein- 

The Bonds shall be $7,200,000 
after s e t  f o r t h ,  and s h a l l  be sold i n  accordance w i t h  L a w  a t  n o t  less 
than t h e i r  par value and accrued i n t e r e s t .  
i n  aggregate p r i n c i p a l  amount and s h a l l  be known as " C i t y  of Lodi 1955 
Municipal Improvement Bonds." The Bonds s h a l l  be divided i n t o  series. 
$5,500,000 p r inc ipa l  aziount of the Bonds s h a l l  c o n s t i t u t e  "Series  A" and 
the remaining $1,700,000 p r inc ipa l  amount of the Bonds may be divided i n t o  
one or more series as the Council s h a l l  deterniine a t  the t i m e  of the  
issuance and sale of a l l  o r  any p a r t  of the remaining Bonds, A l l  t he  
Bonds of each s e r i e s  s h a l l  bear i n t e r e s t  from t h e i r  da t e  u n t i l  paid a t  
the rate, o r  r a t e s ,  designated by the Council a t  the t i m e  cf the  sale 
thereof,  but no t  to exceed six 16) per c e n t  per annum. Said  i n t e r e s t  on 
each s e r i e s  of the  Bonds s h a l l  be payable semiannually or annually the 
f i rs t  y e a r  and the rea f t e r  semiannually as determined by the Council  at 
the t i m e  of issuance and s a l e  of such series o f  t h e  Bonds. Such i n t e r e s t  
on the coupon Bonds s h a l l  be evidenced by coupons at tached to each coupon 
Bond, and each of s a i d  coupons shall xepresent s ix  months' i n t e r e s t  
(except the first  coupon on Bonds as to  ahich i n t e r e s t  i s  payable annually 
the f i rs t  y e a r ,  w h i c h  s h a l l  represent  twelve nonths '  i n t e r e s t )  on t h e  
Bond to which i t  i s  attached. 

The S e r i e s  A Bonds may be issued as coupon Bonds i n  t he  denotnination 
of $5,000, r e g i s t r a b l e  only as to p r inc ipa l ,  o r  as f u l l y  r e g i s t e r e d  Bonds 
without coupons i n  the denomination of $5,OCO o r  any mult iple  thereof.  

The coupon Se r i e s  A Bonds s h a l l  be dated October 1, 1965, s h a l l  be 
numbered A 1  t o  A1100, i nc lus ive ,  s h a l l  mature i n  consecutive numerical 
order from lower t o  higher and s h a l l  bear i n t e r e s t  from October 1, 1965. 
The i n t e r e s t  coupons attached to the coupon Se r i e s  A Bonds s h a l l  be 
numbered i n  consecutive numerical order i n  the ordex o f  t h e i r  r e spec t ive  
maturi t ies ,  and each such coupon s h a l l  represent  s i x  months' i n t e r e s t  on 
the Se r i e s  A Bond to which i t  i s  attached, except t h a t  the f i rs t  coupon 
s h a l l  represent  i n t e r e s t  from October 1, 1965 to  October 1, 1966. Payment 
of i n t e r e s t  on the coupon Series  A Bonds s h a l l  be made only upon pxesen- 
t a t ion  and surrender of the  coupons repxesenting such i n t e r e s t  as t h e  
same respect ive f a l l  due. 

The f u l l y  r eg i s t e red  Series  A Bonds s h a l l  be dated as of  the  d a t e  of 
authent icat ion by the r e g i s t r a t i o n  agent except that f u l l y  r e g i s t e r e d  
Se r i e s  A Bonds i s sued  upon exchanges and transfers of fully registered 
Series A Bonds and upon exchanges of coqmn Se r i e s  A Bonds f o r  f u l l y  
registered Series A Bonds shall be dated so that no gain 01 loss of 
i n t e r e s t  w i l l  result from such exchange or t r ans fe r .  Each fully r e g i s t e r e d  
Series  A Bond shall bear i n t e r e s t  from the i n t e r e s t  payment d a t e  nex t  
preceding the  da t e  thereof unless i t  is dated as of an i n t e r e s t  payment 
da t e ,  i n  which event i t  s h a l l  bear i n t e r e s t  from the da t e  thereof ,  o r  
unless i t  i s  dated p r io r  t o  October 1, 1965, i n  which event i t  s h a l l  bear 
i n t e r e s t  from October 1, 1.965. I n t e r e s t  on f u l l y  r eg i s t e red  S e r i e s  A 
Bonds s h a l l  be paid by check or d r a f t  mailed to the r e g i s t e r e d  owner zt 
h i s  address a s  i t  appears on the books of r e g i s t r a t i o n  kept  by the  r eg i s -  
t r a t i o n  agent pursuant t o  sec t ion  6 of t h i s  resolut ion.  

The Se r i e s  A Bonds s h a l l  mature and be payable i n  consecutive 
numerical order ,  from lower to  higher,  on October 1 i n  each of t he  years ,  
as follows: 
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Piinutes of August 18, 1965, continued 

Principal  
Amount- 

$105,000 
110,000 
115,000 
120,000 
125 , 000 
125,000 
130,000 
135,000 
130 , 000 
145,000 
150,000 
155,OOO 
160 , 000 
155 , 000 
175,000 
160 , 000 
185,000 
190 , coo 
200,000 
205 , 000 
210,000 
220,000 
225,000 
235,000 
Ur5,OOO 
250,000 
260,000 
270,000 
280,000 
290,000 

P i i a t u r  i t y  
Date 

1966 
1967 
1968 
1969 
1970 
1971 
19 72 
1973 
1974 
1975 
1876 
1977 
1978 
19 79 
19 80 

19 82 

1984 
1985 

1937 
1988 

1990 
1991 
1992 
1993 
1994 
1995 

19 a i  

19 93 

ism 

m a 9  

Both the  p r inc ipa l  of and i n t e r e s t  on the S e r i e s  A Bonds shall be 
payable i n  lawful money of  the United S t a t e  of A m e r i c a  a t  the San 
Francisco P d n  O f f i c e  of B a n k  of America Hat ional  T r u s t  and Savings 
Association, the Peying Agent of  the C i t y  i n  San Francisco, Ca l i fo rn ia ,  
o r ,  at holder 's  option, a t  the p r i n c i p a l  o f f i c e  of F i r s t  National C i t y  
Bank, the  Paying Agent of the C i t y  i n  New York, N e w  York, or a t  the 
principal o f f i c e  of  the F i r s t  National Bank of Chicago, t he  Paying Agent 
of the C i t y  i n  Chicago, I l l i n o i s .  The C i t y  hereby covenants and agrees,  
for the direct bonefi t  of the holders  of a l l  the Bonds, t h a t  so long as 
any Bonds s h a l l  be outstanding i t  w i l l  maintain Paying Agents i n  San 
Francisco, Ca l i fo rn ia ,  New York, New York, and i n  Chicago, I l l i n o i s .  - 

Ser i e s  A Bonds maturing by. t h e i r  terms on 01: p r i o r  to  October 1, 1987, 

Se r i e s  A Bonds maturing by their terms on and after October 1, 
s h a l l  not  be sub jec t  t o  c a l l  or redemption p r i o r  t o  their f i x e d  maturi ty  
dates.  
1988, s h a l l  be sub jec t  t o  c a l l  and redemption at t he  opt ion of the Ci ty ,  
a s  a whole, or i n  part i n  inverse  numerical order  from higher t o  lower, 
on October 1, 1981 (bu t  not  p r i o r  t h e r e t o )  and on any i n t e r e s t  payment 
da t e  thereaf ter  p r i o r  to t h e i r  f i x e d  maturi ty  da t e  or d a t e s  at the p r inc i -  
pa l  amount thereof and accrued i n t e r e s t  thereon t o  da t e  of redemption, 
together w i t h  a'premium of 1/4 of I% of  such pr inc ipa l  amount for each 
whole year and fo r  any remaining f r a c t i o n  of  a year from the d a t e  f i x e d  
fox redemption to the f i x e d  maturity d a t e  of  the Se r i e s  A Bonds so c a l l e d  
f o r  redemption. Notice of such redemption shall be given by pub l i ca t ion  
of such no t i ce  once a week for two ( 2 )  successive calendar w e e k s  i n  a 
newspaper of general  c i r c u l a t i o n  or a f i n a n c i a l  j ou rna l  p r i n t e d  and pub- 
lished i n  San Francisco, Ca l i fo rn ia ,  the f i r s t  publ icat ion of which shall 
be a t  l e a s t  t h i r t y  (30) days but not  more than s i x t y  (60) days p r i o r  t o  
the da t e  f ixed f o r  such redemption. A f t e r  the d a t e  f i x e d  for such 
redemption, i f  the C i t y  s h a l l  have duly published no t i ce  of such redenp- 
t ion and s h a l l  have provided funds for the  payment of p r inc ipa l  of and 
i n t e r e s t  on the S e r i e s  A Bonds so c a l l e d  f o r  redemption, together w i t h  
the premium then due thereon, i n t e r e s t  on such Zeries A Bands s h a l l  
t he rea f t e r  cease. 
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Minutes of August 18, 1965, continued 

Section 4. (a) The coupon Se r i e s  A Bonds and the  coupons at tached 
thereto s h a l l  each be s u b s t a n t i a l l y  i n  the  following form, the blanks i n  
s a i d  forms to be f i l l e d  with appropriate  words or f igu res ,  namely: 

(Form of coupon S e r i e s  A Bond) 

UNITED STATE OF f&iEZICA 

San Joaquin County 
STATE OF CALIFORIJIF. 

C I T Y  OF LCDI 1965 MWICIPAL I W R O W I E N T  BOND 

SERIES R 

No. A $5,000 

The CITY OF LCDI, a municipai corporat ion organized and e x i s t i n g  
under the Cons t i tu t ion  and l a w s  of the S t a t e  of Ca l i fo rn ia ,  hereby acknow- 
ledges i tself  indebted and for value received promises to  pay t o  the 
bearer  (or i f  t h i s  Bond be r e g i s t e r e d  as to p r i n c i p a l ,  t o  the r e g i s t e r e d  
holder he reo f ) ,  on the f i r s t  day o f  October, 19-, ( sub jec t  t o  any r i g h t  
of p r i o r  redemption h e r e i n a f t e r  reserved) the p r i n c i p a l  sum of 

FIVE THOUSAND D O W S  ($5,000) 

together With i n t e r e s t  thereon a t  the rate of 
per cen t  per annum u n t i l  payment of s a i d  p r i n c i p a l  sum i n  f u l l ,  payable 
on O c t o b e r  1, 1966, and semiannually thereafter on the f i rs t  day of Apr i l  
and the f i r s t  day o f  October of each year. 
maturity,  s h a l l  be payable only on p resen ta t ion  and surrender of the 
proper i n t e r e s t  coupons he re to  a t t ached  as they r e spec t ive ly  become due. 
Both the p r i n c i p a l  of  and i n t e r e s t  on t h i s  Bond are payable i n  lawful 
money of the United S t a t e s  of America a t  the San Francisco Pi& O f f i c e  of 
Bank of America iJational l u s t  and Savings Association, San Francisco, 
Ca l i fo rn ia ,  or, at  ho lde r ' s  opt ion,  a t  the p r i n c i p a l  o f f i c e  at F i r s t  
National C i ty  Bank i n  New York, New York, or at the p r inc ipa l  o f f i c e  o f  
The F i r s t  National Bank o f  Chicago i n  I l l i n o i s .  

(2 

Such i n t e r e s t ,  p r i o r  t o  

This Bond is  one of a duly authorized i s s u e  o f  Bonds o f  s a i d  C i ty  
aggregating Seven Mil l ion Two Hundred Thousand Dol l a r s  ($7,200,000) i n  
p r inc ipa l  ammnt, a l l  of l ike  tenor (except f o r  such var i a t ions ,  i f  any, 
as may be required t o  designate  varying series, dates, numbers, ma tu r i t i e s ,  
i n t e r e s t  r a t e s ,  denominations or redemption provis ions)  and i s  one o f  the 
Bonds of Se r i e s  A of s a i d  authorized i s s u e  and i s  i s sued  under and pur- 
suant to  the Cons t i tu t ion  and s t a t u t e s  of  the S t a t e  of Ca l i fo rn ia ,  and 
under and pursuant t o  the ordinances and proceedings of  s a i d  C i ty  duly 
adopted and taken and a vote  and assent  o f  more than two-thirds of a l l  
the q u a l i f i e d  e l e c t o r s  o f  s a i d  C i ty  vot ing at a s p e c i a l  e l e c t i o n  duly 
c a l l e d  and he ld  f o r  that purpose. 

The Bonds of S e r i e s  A are i s s u a b l e  as coupon Bonds i n  the denomi- 
nat ion of $5,000, r e g i s t r a b l e  only as t o  p r i n c i p a l ,  and as r e g i s t e r e d  
Bonds without coupons i n  denominations of  $5,000 or any mult iple  of  
$5,000. 
same series, i n t e r e s t  rates and m a t u r i t i e s )  are interchangeable upon pre- 
s en ta t ion  f o r  such purpose by the holder ox r e g i s t e r e d  owner a t  the 
o f f i c e  of  the Paying Agent o f  the C i t y  i n  ;an Francisco, Ca l i fo rn ia ,  and 
upon payment of charges and otherwise a s  provided i n  the Resolution of 
the C i ty  Council authorizing their issuance. 

The coupon Bonds and the r e g i s t e r e d  Bonds without coupons (of  t he  

Bonds natur ing by t h e i r  terms on or p i i o r  t o  October 1, 1987, are 
not  subject  to  c a l l  or redemption p r i o r  to t h e i r  f i x e d  maturity dates. 
Bonds maturing by t h e i r  terms on and after October 1, 1988, are sub jec t  
t o  call and redemption, a t  the option of t h e  City,  as a &ole,  or i n  p a r t  
i n  inverse numerical order  from higher t o  lower, oil October 1, 1981 (but  
not  p r i o r  t he re to ) ,  and on any i n t e r e s t  payment da t e  t h e r e a f t e r  p r i o r  to 
t h e i r  f i xed  maturi ty  d a t e  or d a t e s  a t  the p r i n c i p a l  amount thereof and 
accrued i n t e r e s t  thereon to d a t e  o f  redemption, together with a premium 
o f  1/4 of 1% of such p r i n c i p a l  amount f o r  each vihole year and for any 
remaining f r a c t i o n  of  a y e a r  from the da t e  f i x e d  f o r  redemption to the 
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biinutes of August 18, 1055, continued 

f ixed  m a t u r i t y  date  of the bonds so called f o r  redemption. 
such redemption s h a l l  be given by publ icat ion of such n o t i c e  once a wee!: 
for t w o  (2) successive calendar weeks i n  a newspaper of general  c i rcu-  
l a t i o n  or a financial journal  p r i n t e d  and published i n  San Francisco, 
Ca l i fo rn ia ,  the f i r s t  publ icat ion of which shall be a t  least  t h i r t y  (30) 
days but not more than s i x t y  (60)  days p r i o r  t o  the d a t e  f ixed  for such 
redemption. After  the d a t e  f i x e d  f o r  such redeaption, i f  the C i t y  shall 
have duly published no t i ce  of  such redemption and s h a l l  have provided 
funds for the payment of p r i n c i p a l  of  and i n t e r e s t  on the bonds SO caller! 
f o r  redemption, together with the premium then due thereon, i n t e r e s t  on 
such bonds s h a l l  therezifter cease. 

Notice of 

I t  is hereby c e r t i f i e d ,  r e c i t e d  and declared that a l l  B C ~ S ,  con- 
d i t i o n s  and things required by l a w  t o  exist, happen and to  be performed 
precedent to  and i n  &&e issuance of  t h i s  Bond have ex i s t ed ,  happened and 
been performed i n  due t i m e ,  form and manner a s  required by law, and that 
the amount of t h i s  Bond, together w i t h  a l l  other indebtedness of s a i a  
Ci ty ,  does not exceed any l i m i t  prescr ibed by the Cons t i t u t ion  o r  s t a t u t e s  
of  said S t a t e ,  and t h a t  provis ion has  been made as required by the 
Const i tut ion and s t a t u t e s  of s a i d  S t a t e  f o r  the c o l l e c t i o n  of an annuzl 
t ax  s u f f i c i e n t  t o  gay the p r i n c i p a l  of and i n t e r e s t  on this Bond as the 
same become due. The f u l l  f a i t h  and c r e d i t  of said C i t y  axe hereby 
pledged fo r  t he  punctual payment of the p r i n c i p a l  of and i n t e r e s t  on t h i s  
Bond. 

IF1 WITiESS LH3REOF, the C i ty  of L o d i  has  caused this Bond to  be 
executed under i t s  o f f i c i a l  seal ,  signed by i t s  biayor and i ts  Treasurer ,  
and countersigned by i t s  C i t y  Clerk,  and has  caused the i n t e r e s t  coupons 
attached hereto to be signed by i t s  Treasurer,  and t h i s  Bond to be dated 
the first day of October, 1965. 

I4ayor of the C i t y  of  Lodi 

Treasurer of the C i t y  of Lodi 

Countersigned: 

City Clerk o f  the City of Lodi 

(Form of  Coupn)  

Coupon No. 

9 19- 

t o  which t h i s  coupon appe r t a ins )  pay to  the . , -  

The CITY OF LCDI on the f i r s t  day of 
w i l l  ( sub jec t  to  any r i g h t  of p r i o r  redenp- 
t i on  reserved i n  the bond h e r e a f t e r  mentioned 

bearer a t  the San Francisco b l a i n  O f f i c e  of 
Bank of  f ~ e r i c a  IJ.T.&S,A,, i n  San Francisco, 
C a l .  o r ,  at  ho lde r ' s  opt ion,  a t  the p r i n c i -  
pal o f f i c e  of F i r s t  1-lational C i ty  Bank i n  
I I e w  York, i l ,  Y.,  o r  a t  the p r i n c i p a l  office 
of  the F i r s t  National Bank of Chicago i n  
Chicago, Sll.J the  sum se t  forth hereon i n  

* .  

lawful money of the United S t a t e s  o f  America, $ 
being i n t e r e s t  then due on i ts  1965 ibiunicipal 
Improvement Bond, Se r i e s  A, dated October i, 

- -- 1965. No. A 

Treasurer of the City of Lodi , 
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Winutes o f  August 18, 1965, cont inued  

(Form o f  R e g i s t r a t i o n  Endorsement on Coupon Bonds) 

Th i s  Sond may be r e g i s t e r e d  as t o  p r i n c i p a l  i n  t h e  Bond Reg i s t e r  of 
Bank of A m e r i c a  Nat iona l  T r u s t  and Savings Assoc ia t ion  a t  i t s  San 
Francisco  PIdn O f f i c e  i n  San Francisco ,  C a l i f o r n i a ,  as Paying Agent (or 
by such o t h e r  Paying Agent as may be l e g a l l y  appoin ted  by the C i t y  i n  
San Francisco, C a l i f o r n i a ) ,  n o t a t i o n  of such r e g i s t r y  t o  be  made hereon 
by such Paying Agent, and t h i s  Bond may t h e r e a f t e r  be  t r a n s f e r r e d  on said 
Bond Reg i s t e r  on ly  upon a w r i t t e n  assignment of the r e g i s t e r e d  owner O r  
his a t t o r n e y ,  du ly  zckncjwledged or proved, such t r a n s f e r  t o  be  endorsed 
hereon by the  Paying Agent. The p r i n c i p a l  of this Bond, i f  r e g i s t e r e d ,  
s h a l l  be payable on ly  t o  the  r e g i s t e r e d  owner or his l e g a l  r e p r e s e n t a t i v e ,  
Notwithstanding the r e g i s t r a t i o n  of  this Bond, t h e  coupons s h a l l  remain 
payable to bea re r  and s h a l l  cont inue  t o  be  t r a n s f e r a b l e  by de l ive ry .  

NOTE: There must be  no w r i t i n g  i n  the space below excep t  by t h e  S a n  
Francisco  Paying Agent. 

S igna tu re  o f  D a t e  o f  Hame  of Address o f  
Regis t ry  Reg i s t e red  Owner Reg i s t e red  Ovmer Paying Agent 

(b)  The f u l l y  r e g i s t e r e d  Series A Bonds s h a l l  be s u b s t a n t i a l l y  i n  
the fo l lowing  f o r n ,  t h e  b lanks  be ing  s u i t a b l y  f i l l e d  i n :  

(Form 05 S u l l y  Reg i s t e red  S e r i e s  A 2ond) 

UNITED STATES OF NERICF- 
STATE OF CXLIXX3IIh 
San Joaquin Couiity 

CITY OF LODI 1965 MUNICIPAL 1i.IPIiOVEMElIT BOND 

SERIES A 

No. AR $ 

The CITY OF mI, a municipal c o r p r z t i o n  organized  and e x i s t i n g  
under the  C o n s t i t u t i o n  and laws o f  t h e  S t a t e  o f  C a l i f o r n i a ,  hereby 
acknowledges i tself  indeb ted  and f o r  va lue  r ece ived  promises t o  pay t o  

October, 19 , ( s u b j e c t  t o  any r i g h t  of prior redemption h e r e i n a f t e r  
r e se rved)  t h e  p r i n c i p a l  sum of 

, or r e g i s t e r e d  =s igns ,  on t h e  f irst  day o f  

and to pay i n t e r e s t  on such p r i n c i p a l  sun, from the i n t e r e s t  payment d a t e  
next  preceding t h e  d a t e  of r e g i s t r a t i o n  o f  this Eond ( u n l e s s  t h i s  Bond 
i s  r e g i s t e r e d  on an i n t e r e s t  payment d a t e ,  i n  whit55 even t  i t  s h a l l  bear  
i n t e r e s t  from t he  d a t e  of r e g i s t r a t i o n ,  or unless #is Bond i s  r e g i s t e r e d  
p r i o r  t o  the  f i rs t  i n t e r e s t  payment d a t e ,  i n  which even t  i t  s h a l l  bear 
i n t e r e s t  from October 1, 1965), a t  the  rate o f  per  c e n t  
(- %)  per annun, payable  on October 1, 1955 and semiannually there- 
after on the f i rs t  day o f  A p r i l  and t h e  f irst  day of October i n  each y e a ,  
u n t i l  payment of such p r i n c i p a l  sum i n  f u l l .  B o t h  the p r i n c i p a l  of 

1 

- 10 - 



270 

... i d a u t e s  of August 18, 125S, cm-;hued 

and i n t e r e s t  on t h i s  aonc! a re  payable i n  lawful uoney of tne Unitzd 
S t a t e s  of  !merica a t  the S a r ~  Francisco i i z i . 2  Office of  Bank of faericc 
National T r u s t  and Savings Association iil ;an Frvlcisco , Cal i fo rn ia .  

This Bond i s  one of a duly authorized i s s u e  05  Bonds or’ s a i d  C i ty  
aggregating ;even X i l l i o n  Two Hundred Tinousad Dollars  ($7,200,000) i n  
p r inc ipa l  moun t ,  a11 of l i k e  tenor (except for such va r i a t ions ,  if tiiy, 
as may be required to  designate varying series dztes , numbers, ma tu r i t i e s ,  
i n t e r e s t  retes, denodnat ion or redemption provis ions)  snd is one o f  i ;ze  
Bonds of Series I- o f  s a i d  authorized i s s u e  and i s  issued under znd 
pursuant t o - t h e  Const i tut ion and s t a t u t e s  of the S t a t e  of  Ca l i fo rn ia ,  anti 
under and pursuant t o  the ordinances and proceedings of s a i d  C i t y  duly 
adopted and taken and .z vote and assent  o f  more than two-thirds of  all 
the q u a l i f i e d  e l e c t o r s  of s a i d  C i t y  vot ing a t  a spec ia l  e l ec t ion  duly 
ca l l ed  and held f o r  t h a t  purpose. 

The Bonds o f  Se r i e s  FA axe i s suab le  as coupon Bonds i n  the denomi- 
nat ion of $5,000, r e g i s t r a b l e  only as t o  p r i n c i p a l ,  and as r e g i s t e r e d  
Bonds without coupons the denominations of $5,000 or any mul t ip l e  of 
$5,000. The coupon Bonds and the r e g i s t e r e d  Bonds without coupons (of 
the same series, i n t e r e s t  rates and m a t u r i t i e s )  are interchangeable upon 
presentat ion for such purpose by the holder or  r eg i s t e red  owner a t  the 
o f f i c e  of  the Paying Agent of the C i ty  i n  the C i ty  and County of San 
Francisco, S t a t e  of  Ca l i fo rn ia ,  and upon payment of charges and otherwise 
as provided i n  the Resolution of the C i t y  Council authorizing t h e i r  
issuance. 

Bonds maturing by t h e i r  terms on o r  p r i o r  t o  October 1, 1987, are 
not  sub jec t  t o  c a l l  or redemption p r i o r  t o  their f i x e d  maturity dates .  
Bonds maturing by t h e i r  terms on and after October 1, 1988, are s u b j e c t  
t o  c a l l  and redemption, a t  the opt ion of the  City,  as  a whole, or i n  
p a r t  i n  i nve r se  nunerical  order from higller t o  lower, on October 1, 1981 
(bu t  not  p r i o r  t h e r e t o ) ,  and on any i n t e r e s t  payment da t e  t h e r e a f t e r  
p r io r  to  t h e i r  f i x e d  maturity da t e  o r  da t e s  a t  the p r i n c i p a l  amount 
thereof and accrued i n t e r e s t  thereon to  d a t e  of redenption, together w i t h  I 

a premium of  1/4 of  l.5 of  such p r inc ipa l  amount €or each whole yeax aiC: 
f o r  any remaining f r a c t i o n  of a yeax from the date f i x e d  for redemption 
to the f i x e d  maturity date  of the bonds so called fo r  redemption. Notice 
of such redemption s h a l l  be given by pub l i ca t ion  of such no t i ce  once a 
week for two (2 )  successive calendar w e e k s  i n  a newspaper of general  
c i r c u l a t i o n  or a f i n a n c i a l  j ou rna l  p r i n t e d  and published i n  San Francisco, 
Ca l i fo rn ia ,  the f i r s t  publ icat ion of which s h a l l  be a t  least t h i r t y  (x)) 
days but no t  more than s i x t y  (60) days p r i o r  t o  the d a t e  f ixed  f o r  such 
redemption. A f t e r  the  date  f i x e d  f o r  such redemption, i f  the C i ty  s h a l l  
have duly published no t i ce  of such redemption &7d s h a l l  have provided 
funds f o r  the payment of p r inc ipa l  of and i n t e r e s t  on the bonds so c a l l e d  
for redemption, together with the premiun then due thereon, i n t e r e s t  on 
such bonds s h a l l  t h e r e a f t e r  cease. 

I t  i s  hereby c e r t i f i e d ,  r e c i t e d  and declared that a l l  acts, con- 
d i t i o n s  and things required by law t o  exis t ,  happen and t o  be performed 
precedent t o  and i n  the issuance of t h i s  Bond have existed, happened and 
been performed i n  due t i m e ,  form and manner as required by l a w ,  and t h a t  
the amount of t h i s  Bond, together with z11 o the r  indebtedness of  said 
Ci ty ,  does no t  exceed any l i m i t  prescr ibed by the Cons t i t u t ion  or s t a t u t e s  
of  s a id  S ta t e ,  and t h a t  provision has  been made as required by the 
Cons t i t u t ion  and s t a t u t e s  of said S t a t e  f o r  the c o l l e c t i o n  of  an--annual 
tax s u f f i c i e n t  to pay the p r inc ipa l  of and i n t e r e s t  on t h i s  Bond as t h e -  
same become due. 
pledged f o r  the punctual payment of the p r i n c i p a l  of and i n t e r e s t  on t5is 
Bond. 

The f u l l  f a i t h  and c r e d i t  o f  said C i t y  are hereby 

This Bond s h a l l  no t  be e n t i t l e d  to  any b e n e f i t  under the Resolut ion 
of the C i ty  Council authorizing i t s  issuaimze, or be v a l i d  or  becone 
e f f e c t i v e  f o r  any purpose, u n t i l  the  certif icate of  r e g i s t r a t i o n  hereon 
endorsed s h a l l  have been signed by the Paying Xgent under said Resolution. 
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.- 
I 

I N  1JITiGSS WHEREOF, the City of Lodi has  caused this Bond t o  be  
executed undex i ts  official  seal, signed by i t s  Mayor and its Treasurer ,  
and countersigned by i t s  Ci ty  Clerk ,  and h a s  caused the  i n t e r e s t  coupons 
a t tached  he re to  t o  be s igned  by i t s  Treasurex, and t h i s  Bond t o  be dated  

(SEAL) 

Counter s i  gned: 

C i ty  C le rk  of t h e  C i t y  of Lo= 

Mayor of the C i t y  of Lodi 

Treasurer of the C i t y  of Lodi 

( c )  The certif icate o f  r e g i s t r a t i o n ,  coupon bond number endorse- 
ment and form of assignment endorsed upon the  f u l l y  r e g i s t e r e d  S e r i e s  P- 
Bonds s h a l l  be s u b s t a n t i a l l y  i n  the  following forms; 

(Form of Cer t i f ica te  of R e g i s t r a t i o n )  

This Bond has been duly r e g i s t e r e d  as of this d a y  o f  - 
Agent . , 19-, i n  t he  Reg i s t r a t ion  Book of the  undersigned Paying 

San Francisco Main O f f i c e  o f  
BANK OF AMERICA NATIONAL TRUST AND 

SAVINGS ASSCCIATION , Paying Agent 

BY 
Aut!orized O f f i c e r  

(Form of Coupon Bond N-umber Endorsement) 

Notice: No w r i t i n g  below except  b~ t he  Payinq Agent. 

This Regis te red  Bond i s  i s sued  i n  lieu of or i n  exchange 
for Coupon Bond ( s )  of this series, i n t e r e s t  rate and matur i ty ,  
numbered i n  t h e  denonination of  $ 
each no t  contemporaneously outs tanding  aggregating the  face va lue  hereof 
and Coupon Bond(s) of this series and o f  t h e  same i n t e r e s t  rate and 
matur i ty  aggregating the  face va lue  hereof ( a d  bear ing  the above serial  
number(s) which has (have) been reserved  f o r  suo5 Coupon Bond(s)) w i l l  
be  i s s u e d  i n  exchange for t h i s  Regis te red  Bond and upon sur render  ar~d 
cance l l a t ion  thereof  and upon payment of charges, al l  as provided i n  the 
within-mentioned Resolution. 

(Form o f  Assignment) 

For value rece ived  - hereby sel l ,  a s s ign  a i d  
t r a n s f e r  unto the within-men t ioned  
Regis te red  Bond and hereby i r revocably  c o n s t i t u t e  and appoint 
a t to rney ,  t o  transfer the  same on the  books.of the  Paying Agent w i t h  f u l l  
power o f  s u b s t i t u t i o n  i n  the  premises. 

Dated . 
NOTE: The s igna tu re  t o  t h i s  Assignment must correspond w i t h  the  name 

-as w r i t t e n .  on the face of the  wi th in  Regis te red  Bond i n  every 
p a r t i c u l a r ,  without a l t e r a t i o n  o r  enlargement o r  any change 
whatsoever. 
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Sec t ion  5 .  The 8iayor and the  Treasurer  are hereby au thor ized  and 
d i r ec t ed ,  r e spec t ive ly ,  as such o f f i c e r s ,  t o  execute each o f  the  Bonds 
on behalf of  t h e  C i ty ,  and the  C l e r k ,  or one or more of h i s  depu t i e s ,  i s  
hereby au thor ized  and d i r e c t e d  t o  counters ign  each of the  Bonds and t o  
a f f ix  the  o f f i c i a l  seal of the C i t y  there to .  Such seal may be  p r in t ed ,  
engraved, l i thographed  or otherwise  placed by facsimile thereon. Tne - 

Wayor and Treasurer are hereby each, r e spec t ive ly ,  au thor ized  to  cause 
the  Bonds t o  be signed by p r i n t e d ,  l i thographed  or engrsved facsimile 
s igna ture .  The t r easu re r  i s  hereby au thor ized  and d i r e c t e d  t o  s i g n  each 
o f  the i n t e r e s t  coupons by p r in t ed ,  l i thographed  or engraved f a c s i m i l e  
s igna ture .  Such s igning ,  counters igning  and sea l ing  as here in  provided 
s h a l l  be a s u f f i c i e n t  and b inding  execut ion  of tile Bonds and coupons by 
the  Ci ty ,  and a l l  such s igna tu res  and counters igna tures ,  excepting t h a t  
of the  Clerk  or h i s  depu t i e s ,  may be pr in t ed ,  l i thographed or engraved. 
I n  case  any o f  such o f f i c e r s  cllhose s igna tu re  or counters igna ture  appeaxs 
on the Bonds or coupons s h a l l  cease t o  be such o f f i c e r  before  t h e  
de l ivery  o f  the Bonds to the  purchaser,  such s igna tu re  o r ' coun te r s igna tu re  
s h a l l  neve r the l e s s  be v a l i d  and s u f f i c i e n t  f o r  a l l  purposes the  same as 
though he had remained i n  o f f i c e  u n t i l  the de l ive ry  of  the  Bonds. Bonds 
i n  f u l l y  r e g i s t e r e d  form may be executed by the  facsimile s igna tu res  o f  
the  Wayor and Treasurer i n  o f f i c e  as o f  the  d a t e  o f  the  coupon Bonds, 
i r r e s p e c t i v e  o f  t he  da t e  o f  such r e g i s t e r e d  Bonds or of  t h e i r  r e g i s t r a t i o n ,  
and by the  manual s igna tu re  o f  the C i t y  Clerk ,  or any Deputy C i ty  Clerk ,  
i n  o f f i c e  on the  da t e  of r e g i s t r a t i o n  o f  any f u l l y  r e g i s t e r e d  Bonds. 

Sec t ion  5. The C i ty  w i l l  keep a t  the  San Francisco Xkin O f f i c e  of 
t he  Paying Agent i n  +&e C i t y  and County o f  San Francisco, S t a t e  o f  
Ca l i fo rn ia ,  a t  a l l  t i m e s  while any of the Bonds s h a l l  be outs tanding  and 
unpaid, books f o r  the r e g i s t r a t i o n  and t r a n s f e r  of the Bonds. The owner 
of any coupon Bond nay p resen t  such coupon Bond a t  s a i d  o f f i c e  of the  
Paying Agent for r e g i s t r a t i o n  as t o  p r i n c i p a l  only and the  Paying Agent 
w i l l ,  under such reasonable r egu la t ions  as (with the approval of the C i t y )  
i t  may p resc r ibe  fron t i m e  to t i m e ,  r e g i s t e r ,  or cause to  be r e g i s t e r e d ,  
i n  the  natle of  the bearer or h i s  nominee, tile ownership, as to p r i n c i p a l  
only,  o f  any coupon Bond so presented ,  such r e g i s t r a t i o n  being noted oil 
t he  Bond, After such r e g i s t r a t i o n  and no ta t ion ,  no transfer of any such 
coupon Bond r e g i s t e r e d  otherwise than as t o  b e u e r  s h a l l  be v a l i d  unless  
evidenced by a m i t t e n  instrument of t r a n s f e r ,  i n  form s a t i s f a c t o r y  t o  
the  Paying Agent, duly executed by the r e g i s t e r e d  owner i n  person or by 
h i s  duly au thor ized  agent;  b u t  any such coupon Bond so r e g i s t e r e d  may be 
discharged from r e g i s t r a t i o n ,  and t r a n s f e r a b i l i t y  by de l ive ry  be r e s t o r e d ,  
by a l i k e  t r a n s f e r  t o  bearer  s i m i l a r l y  r e g i s t e r e d  and noted, and after 
such t r a n s f e r  t o  bearer  such coupon Bond s h d l l  be a bearer  Bond. Any 
such coupon Bond conta in ing  p rov i s ions  for r e g i s t r a t i o n  may aga in ,  fxon 
t i m e  t o  t i m e ,  i n  l i k e  manner, be r e g i s t e r e d  as to  p r i n c i p a l  only,  o r  be 
t r ans fe r r ed  to  bearer.  No t d  ths tanding such r e g i s t r a t i o n  2s to mineipal, 
the  coupons apper ta in ing  t o  such Bonds s h a l l  remain negot iab le  and may 
be t r ans fe r r ed  by de l ivery .  

Any f u l l y  r e g i s t e r e d  Bond con ta in ing  provis ions  f o r  t r a n s f e r  may be  
transferred pursuant t o  i t s  p rov i s ions  a t  s a i d  o f f i c e  of the Paying Agent 
i n  San Francisco, Ca l i fo rn ia ,  by sur render  of such Bond.for cancellatioil, 
accompanied by a w r i t t e n  ins t rument  of Transfer i n  form s a t i s f a c t o r y  t o  
the Paying Agent, duly executed by the registered owner, in person or by 
h i s  duly au thor ized  agent,  and thereupon t h e  C i ty  w i l l  i ssue or  cause to  
be i s sued ,  and t he  Paying Agent w i l l  r e g i s t e r  and d e l i v e r  at i t s  San 
Francisco Main O f f i c e  i n  the name of t he  t r ans fe ree  or transferees, a 
new f u l l y  r e g i s t e r e d  Bond o f  the  same series, r e spec t ive ly ,  and o f  like 
form and m a t u r i t i e s  and of l i k e  aggregate p r i n c i p a l  amount, dated so t h a t  
no gain or l o s s  o f  i n t e r e s t  s h a l l  r e s u l t  f r o n  such t r a n s f e r ,  t o  t he  e x t e x t  
of the denominations au thor ized  i n  r e spec t  of aiiy such f u l l y  r e g i s t e r e d  
Bond by the  terms of t h i s  Resolution. One such f u l l y  r e g i s t e r e d  Bond u2y 
be t r a s f e r r e d  f o r  several such f u l l y  r e g i s t e r e d  Bonds o f  the  same series 
and i n t e r e s t  rates and for a l i k e  aggregate p r i n c i p a l  amount and m a t u r i t i e 3  
and seve ra l  such f u l l y  r e g i s t e r e d  Bonds rnzy be t r ans fe r r ed  f o r  one or 
seve ra l  new f u l l y  r e g i s t e r e d  Bonds o f  t he  same series and i n t e r e s t  rates 
and for a l i k e  aggregate p r i n c i p a l  amount and ma tu r i t i e s .  

The bearer of any coupon Bond which a t  the  t i n e  i s  no t  r e g i s t e r e d  as 
t o  p r inc ipa l  o r  i s  r e g i s t e t e d  t o  bearer, and the  r e g i s t e r e d  owner of aiiy 
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coupon Bond r e g i s t e r e d  as to p r i n c i p a l  or t he  r e g j s t e r e d  owner o f  any 
f u l l y  r e g i s t e r e d  Bond m a y  a t  any t i m e ,  provided such Bonds shall no t  have 
been c a l l e d  f o r  redemption, sur render  the  same f o r  exchange a t  the  S a i ~  
Francisco Viain O f f i c e  of t h e  Paying Agent, w i t h ,  i n  the case  of coupon 
Bonds, a l l  unmatured coupons a t t ached ,  and, i n  the case of f u l l y  
r e g i s t e r e d  Bonds or coupon Bonds r e g i s t e r e d  as to p r i n c i p a l ,  with i n s t r u -  
ments o f  transfer s a t i s f a c t o r y  t o  t h e  Paying Rgent, and s h a l l  be e n t i t l e d  
to receive i n  exchange the re fo r  an equal aggregate p r i n c i p a l  amount of 
Bonds of the same series, i n t e r e s t  rate and matur i ty ,  r e spec t ive ly ,  of 
any one or more of the  forms, t he  i s s u e  o f  vahich has  been pxovided f o r ,  
and the  C i t y  w i l l  cause t o  be executed and de l ive red  a t  the San Francisco 
Main O f f i c e  of the  Paying Agent t he  Bonds necessary t o  m a k e  such exchange. 
I n  every case o f  an exchange of coupon Bonds f o r  f u l l y  r e g i s t e r e d  Bonds, 
t he  surrendered coupon Bonds and coupons, i f  any, s h a l l  be h e l d  i n  safe- 
keeping by the  Paying Agent, and may be r e i s sued  by t h e  Paying Agent 
upon the  surrender of t he  f u l l y  r e g i s t e r e d  Bond or Bonds f o r  which such 
coupon Bonds had been exchanged, or i n  l i e u  o f  which such f u l l y  r e g i s t e r e d  
Bonds had been issued. 

Upon the  i s s u e  o f  any f u l l y  r e g i s t e r e d  Bond o f  any p a r t i c u l a r  s e r i e s ,  
a serial  number o f  numbers covering coupon Bonds of t he  same series, 
i n t e r e s t  rate and matur i ty ,  r e spec t ive ly ,  and of an equal aggregate 
p r i n c i p a l  amount, shall be reserved. The ser ia l  number of numbers so 
reserved  s h a l l  be endorsed on such r e g i s t e r e d  Bond. 

Whenever f u l l y  r e g i s t e r e d  Bonds of any series, wi th  proper i n s t r u -  
ments of transfer, s h a l l  be sur rendered  to t h e  Paying Agent for exchanse 
f o r  coupon Bonds, t5e C i t y  w i l l  cause t o  be executed and de l ive red  a t  the 
San Francisco Main O f f i c e  o f  t h e  Paying Agent i n  exchange a l i k e  p r inc i -  
p a l  amount of coupon Bonds o f  t he  same series, i n t e r e s t  rate and matur i ty ,  
r e spec t ive ly ,  i n  bearer  form wi th  the  sane serial number or numbers so 
reserved upon the i s s u e  of the f u l l y  r e g i s t e r e d  Bond or Bonds so surren- 
dered, bearing coupons so that no ga in  or l o s s  o f  i n t e r e s t  s h a l l  result 
from such exchange, which may be  +be same coupon Bonds o r i g i n a l l y  
exchanged f o r ,  or reserved  for, such f u l l y  r e g i s t e r e d  Bonds. 

The ho lde r s  of Bonds, whether i s s u e d  o r  then outs tanding  i n  coupon 
form or i n  f u l l y  r e g i s t e r e d  form, s h a l l  be e n t i t l e d  t o  any exchange herein 
provided f o r ,  whether f o r  coupon Bonds or f u l l y  r e g i s t e r e d  Bonds, free 
o f  any c o s t s  o r  charges,  o the r  than a n y - t a x  or governmental charge that 
may be imposed i n  connection wi th  such exchange or t h e  cost of r e p r i n t i n g  
of coupon Bonds i f  such r e p r i n t i n g  becomes necessary f o r  any reason i n  
o rde r  t o  r e i s s u e  such coupon Bonds. Except as above provided, the  C i t y  
w i l l  no t  r e q u i r e  payment of any sum f o r  each new Bond i s s u e d  upon an 
exchange. _-  

The San Francisco Paying Agent s h a l l  keep i n  i t s  office a Regis t ra -  
t i o n  Book which s h a l l  a t  a l l  times show what Bonds are r e g i s t e r e d  and the  
names and addresses of the r e g i s t e r e d  owners, r e spec t ive ly .  The 
addresses appearing i n  the R e g i s t r a t i o n  Book s h a l l  be deemed to  be f o r  
a l l  purposes the  addresses  of t h e  r e g i s t e r e d  owners. The Paying Agent 
s h a l l  pay i n t e r e s t  to t h e  owners o f  any f u l l y  r e g i s t e r e d  Bond by check 
mailed to  such owner a t  h i s  address  appearing on the R e g i s t r a t i o n  Book 
and s h a l l  pay t o  the  owner or h i s  l e g a l  ass ignee  the p r i n c i p a l  of any 
f u l l y  r e g i s t e r e d  Bond or any coupon Bond r e g i s t e r e d  as t o  p r i n c i p a l  upon 
p resen ta t ion  and sur render  of such Bond, The Paying Agent w i l l  cause a 
dup l i ca t e  copy of such r e g i s t r a t i o n  to be fo r thwi th  de l ive red  t o  the  
Treasurer of t he  C i ty ,  and from t i m e  t o  t i m e  w i l l  keep t h e  Treasurer of  
t he  City and each of the  o the r  Paying Agents of the C i t y  f u l l y  advised of 
a l l  t r a n s f e r s  of r e g i s t e r e d  Bonds and of t h e  names and addresses  of the  
r e g i s t e r e d  owners of a l l  r e g i s t e r e d  bonds, 

. Sect ion  7. For the purpose o f  paying the  p r i n c i p a l  of and i n t e r e s t  
on the Bonds, t he  Council s h a l l ,  a t  the t i m e  of naking t h e  genera l  tax 
levy  after incu r r ing  the  bonded indebtedness,  and annual ly  t h e r e a f t e r  
u n t i l  the Bonds are pa id  o r  u n t i l  there is  a sum i n  t he  t r easu ry  set  
a p a r t  f o r  that purpose s u f f i c i e n t  t o  m e e t  a l l  payments o f  p r i n c i p a l  and 
i n t e r e s t  en the Bonds as they become due, l evy  and collect  a t a x  
s u f f i c i e n t  t o  pay the i n t e r e s t  on the  Bonds and such part o f  the  p r i n c i p d  
as w i l l  become due before  the  proceeds o f  a tax l e v i e d  at the nex t  
genera l  t ax  levy w i l l  be ava i l ab le .  Such taxes s h a l l  be l e v i e d  and 
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col lected a s  other Ci ty  taxes and shall. be i n  addi t ion to all other  t z e s  
an 
Said taxes as co l l ec t ed  s h a l l  be forthwith paid i n t o  the fund f o r  which 
the same were l ev ied  and co l l ec t ed  and which s h a l l  be designated " C i t y  
of Lodi 1965 3iunicipal Improvement Bond I n t e r e s t  a i d  Sinking Fund," and 
a l l  sums t o  becone due f o r  the p r inc ipa l  of and i n t e r e s t  on the Bonds 
s h a l l  be paid from such fund. There s h a l l  likewise be deposited i n  s a i d  
fund any moneys received on account of any premiun paid on the Bonds 
and i n t e r e s t  accrued on the  Bonds from t h e i r  d a t e  to  the d a t e  of del ivery 
and ac tua l  payment of the purchase p r i c e  thereof. 
pa l  and i n t e r e s t  on al l  of the Bonds have been paid,  any balance of mney 
then remaining i n  s a i d  fund s h a l l  be t r ans fe r r ed  to  the general  fund of 
the  City. 

s h a l l  be used only f o r  payment of t he  Bonds and i n t e r e s t  thereon. 

When a l l  of the p r inc i -  

Section a. There a r e  hereby created and e s t ab l i shed  three spec ia l  
funds, which shall be kep t  by the Treasurer, i n t o  which s h a l l  be deposited 
the proceeds of the sale o f  the Bonds, as follows, to w i t :  

(a) "1965 Sewer System Improvements Fund," by which a record s h a l l  
be kept of the disbursement of the proceeds o f  the s a l e  of $4,215,000 
p r inc ipa l  amomt of the Bonds, including the proceeds of s a l e  of 
$3,255,000 p r inc ipa l  amount of the Se r i e s  1'. Bonds (other  than preniun m d  
accrued i n t e r e s t  received on such s a l e ) ,  and such proceeds s h a l l  be 
applied so l e ly  to  the purposes and ob jec t s  spec i f i ed  i n  keasure (A) (Sewer 
System Improvements) set f o r t h  i n  Section 2 of t h i s  Resolution; provided, 
however t h a t  when s a i d  purpose and ob jec t  have been accomplished, any 
moneys remaining i n  s a i d  fund s h a l l  be t r ans fe r r ed  t o  s a i d  C i t y  of Lodi 
Municipal Ircprovement Bond I n t e r e s t  and Redemption Fund and be used for  
the payment of p r inc ipa l  of and i n t e r e s t  on the Bonds; 

(b) "1965 Public Safety Building Fund," by vhich a record s h a l l  be 
kept of the disbursement o f  Lie proceeds o f  the s a l e  of $1,145,000 p r inc i -  
p a l  amount of the Bonds, including the proceeds of sale of $1,145,000 
p r inc ipa l  mount oi the Se r i e s  A Bonds (othex thaii premium and accrued 
i n t e r e s t  received on such sale), and such proceeds shall be appl ied 
so l e ly  to the purposes and ob jec t s  spec i f i ed  i n  s a i d  Ivieasure (B) (Public 
Safety Building) set f o r t h  i n  Section 2 o f  t h i s  Resolution; provided, 
however t h a t  n en s a i d  p r p o s e  and ob jec t  have been accomplished, any 
moneys remaining i n  s a i d  fund s h a l l  be t r ans fe r r ed  to s a i d  C i t y  of Lodi 
Municipal Improvenent Bond I n t e r e s t  and Zedexaption Fund and be used f o r  
the payment of p r i n c i p a l  of and i n t e r e s t  on the Bonds; and 

( c )  "1965 Storin Drainage Improvements Fund," by which a record shall 
be  kept of the disbursement o f  the proceeds of tile sale of $1,840,000 
pr incipal  a w u n t  of t he  Bonds, including the proceeds of sale a t  
$1,100,000 p r i n c i p d  amount o f  the Ser i e s  A Bonds (other than premiun a i d  
accrued i n t e r e s t  received on such sale), and such proceeds s h a l l  be 
applied so l e ly  t o  the purposes and ob jec t s  spec i f i ed  i n  s a i d  Measure (C) 
(Storm Drainage Inprovements) set f o r t h  i n  Section 2 o f  t h i s  Resolution; 
provided, however t h a t  when s a i d  purpose and o b j e c t  have been accomplished, 
any moneys remaining i n  s a i d  fund s h a l l  be t r ans fe r r ed  t o  s a i d  C i ty  of 
Lodi Municipal Improvement Bond I n t e r e s t  and Zedemption Fund and be used 
for the payment of  p r inc ipa l  of and i n t e r e s t  on the Bonds. 

Section 9. The Clerk is d i rec t ed  to  cause a s u f f i c i e n t  number of 
blank Bonds and c o u p n s  of s u i t a b l e  qua l i t y  to  be l i thographed, p r in t ed  
or engraved, and to cause the blank spacss themaof to be f i l l e d  i n  t o  
comply with the provisions hereof,  and t o  procure t h e i r  execution by the 
proper o f f i c e r s ,  and t o  de l ive r  them, when SO executed, t o  the Treasurer 
who s h a l l  s a fe ty  keep the same u n t i l  they shall be so ld  by the Council, 
whereupon he s h a l l  de l ive r  them t o  the purchaser or purchasers thereof,  
on r ece ip t  of t he  purchase pr ice .  The Eiayor, Treasurer and Clerk a r e  
fu r the r  authorized and d i r ec t ed  to  make, execute and de l ive r  to the pur- 
chaser of the Bonds a signature  and n o - l i t i g a t i o n  c e r t i f i c a t e  i n  the 
form customarily required by purchasers of inunicipal bonds, c e r t i f y i n g  
to the genuineness and due execution o f  the Bonds and fuxther c e r t i f y i n g  
to  all f a c t s  viithin t h e i r  knowledge r e l a t i v e  t o  any l i t i g a t i o n  which m y  
or might a f f e c t  the C i t y ,  s a i d  o f f i c e r s  or the Bonds, and the Treasurer 
is f u r t h e r  authorized and d i r ec t ed  to m a k e ,  execute and de l ive r  t o  the 
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purchaser o f  the Bonds a r e c e i p t  i n  the form customarily required by 
purchasers of municipal bonds, evidencing the payment of the purchase 
p r i ce  of the Bonds, vrhich r e c e i p t  shall be conclusive evidence that s a i d  
purchase p r i c e  has been paid and has  been received by the City.  Any 
purchaser o r  subsequent taker ox holder of the Bonds i s  hereby authorized 
t o  r e l y  upon and s h a l l  be j u s t i f i e d  i n  r e ly ing  upon such s igna tu re  and 
no- l i t i ga t ion  certif icate and such r e c e i p t  w i t h  respect to the Bonds 
executed pursuant to the au thor i ty  o f  this resolut ion.  

Section 10, A l l  of the bonds s h a l l  be o f fe red  f o r  pub l i c  sale by 
the Council on October 6, 1965, and the C l e r k  is hereby authorized and 
d i rec t ed  t o  cause n o t i c e  of the sale of the  bonds to be published once i n  
the LODI WUS-SEii!TIi.I3L, a newapaper published i n  the City,  and such 
no t i ce  s h a l l  be s u b s t a n t i a l l y  i n  the following form, tr, w i t ;  

OFFICIAL NOTICE OF SALE 

$5,500,000 

CITY OF t o D X  

CALL FORNIA 

1965 WLNICIFAL IIViPROVEhiENT BOPDS, SERIES A 

NOTICE IS  HSRZBY GIVZN t h a t  s ea l ed  proposals w i l l  be received by the 
Ci ty  Council o f  the Ci ty  of Lodi, S t a t e  of Cdlifoxnia,  a t  the Council 
Chambers, C i ty  Hall, Lodi, C a l i f o r n i a  on 

XEDNESDAY I OCTOBER 6,  1965 

at the hour of 8:OO P.bI. (Cal. D.S.T.) f o r  the purchase of $5,500,000 
p r inc ipa l  arnoun? of bonds of the C i t y  designated 'C i ty  of Lodi 1965 
Municipal Improvement Bonds, S e r i e s  A ,  mre p a t i c u l a r l y  descr ibed below: 

ISSUE: 

DATE OF 
BONDS : 

MATURITIES : 

. .>- , 

$5,500,000, S e r i e s  A ,  being part of a t o t a l  authorized 
i s s u e  of $7,200,000. 
authorized i s s u e ' w i l l  be o f f e red  f o r  sale prior to July 1, 
1956. 

No add i t iona l  bonds of t h i s  

October 1, 1965. 

Coupon bonds w i l l .  be i n  the denanination of $5,000 each, 
numbered i n  consecutive numerical order from A 1  t o  A 1 1 0 0 .  

Said bonds mature s e r i a l l y  i n  consecutive numerical o rde r ,  
from lower t o  higher ,  on Octobex 1 in each year, as fpllows: 

Pr inc ipa l  
Pmoun t 

$105,000 
110,000 

120,000 
115,000 

125,000 
125,000 
130,000 
135,000 
140,000 
145,000 
150,000 
155,000 
160,000 
165,000 
175,000 

Haturi ty  D a t e  
(October 1) 

1966 
1967 
1968 
1969 
1970 
1971 
19 72 
1973 
1934 
1575 
1976 
1977 

1979 
1980 

1978 
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P r inc ipa l  
Amount 

$120,000 
185,000 
190,000 
200,000 

210,000 
220,000 

205 000 

225,000 
235,000 
245,000 
250,000 
260,000 
270,000 
2ao,000 
2510,000 

? k t u r i t y  3ate 
(October 1) 

1981 
1982 
1983 
19 a4 

19 86 
19 87 
1938 
1989 
1990 
1991 
1992 
1993 
1994 
1995 

1985 

INTEREST lkx i sum s ix  ( 6 )  per c e n t  pe r  annun, payable October I, 
RATE : 1966, and semiannually t h e r e a f t e r  on Apr i l  1 and 

Bidders must specify the tzte October 1 i n  each y e a r .  
o r  rates of i n t e r e s t  which the bonds hereby o f fe red  for 

sale s h a l l  bear,  
i n t e r e s t ,  except: (i) the d i f f e rence  between the lowest and h i & e s t  
coupon rates named i n  any b id  shall not  exceed 1-1/2%; ( i i )  no bond s h a l l  
bear more than one rate o f  i n t e r e s t ;  ( i i i )  no i n t e r e s t  payment shall be 
evidenced by more than one coupon; 4iv)  exli  bond shall bear i n t e r e s t  from 
i t s  date  t o  i t s  s t a t e d  maturity a t  the  i n t e r e s t  xate specified i n  t h e  
b id ;  (v) each i n t e r e s t  r a t e  s p e c i f i e d  must be i n  a m d t i p l e  of 1/20 Of 
1%; and (vi) no b id  will be accepted which provides for the cance l l a t ion  
and surrender of  any i n t e r e s t  coupon o r  €or the waiver of any i n t e r e s t  
on any of tha bonds, 

REDEMPTION : Bonds maturing by their terms on o r  p r i o r  t o  October 1, 
1987, s h a l l  no t  be s u b j e c t  t o  call or redemption prior 
to  t h e i r  f i x e d  maturity da t e s ,  Bonds maturing by t h e i r  

Bidders will be permit ted t o  b i d  d i f f e r e n t  sates of 

terms on and after October 1, 1988 s h a l l  be subject t o  call and redemption 
a t  the opt ion of the City,  as a whole, or i n  part i n  inve r se  numerical 
order from higher t o  lower, on October 1, 1981 (bu t  no t  p r i o r  t h e r e t o ) ,  
and on any i n t e r e s t  payment da t e  t h e r e a f t e r  p r i o r  t o  t h e i r  f i x e d  maturity 
da t e  or da te s  a t  the p r inc ipa l  amount thereof  and accrued i n t e r e s t  thereon 
t o  date of redemption, together w i t h  a premium of 1/4 of 1 ~ 6  o f  such 
pr inc ipa l  amount f o r  each whole year and f o r  any remaining f r a c t i o n  of a 
year from the da t e  f ixed  for  redemption t o  t h e  f i x e d  maturity d a t e  o f  - 
the  bonds SO c a l l e d  for redemption. 

PAYPENT : 80th pr inc ipa l  and i n t e r e s t  axe payable i n  lawful money 
of the United S t a t e s  of America a t  the o f f i c e  of the 
Paying Agent o f  s a i d  C i ty  i n  San Francisco, California, 

N e w  Y o r k ,  New York, or  Chicago, Illinois, at holder's option. The  
Paying Agents of the City of  Lodi at the date hereof ate: Bank of America 
National Trust  and Savings Association, San Francisco, California; First 
National C i t y  Bank, iJew York, New York; and The First National Bank of 
Chicago, Chicago, I l l i n o i s .  

XEGISIRATION: The bonds w i l l  be i s sued  i n  coupon form or in f u l l y  
r eg i s t e red  form a t  the option of the bidder and w i l l  be 
interchangeable free of c o s t  t o  the bondholder (except 

for taxes o r  possible  r ep r in t ing  c o s t s ) ,  
as to  p r i n c i p a l ,  but  may be discharged from r e g i s t r a t i o n  and w i l l  be 
exchangeable as above provided. 

PURPOSE OF Said bonds a r e  authorized by uote of two-thirds of the 
ISSIJZ : qua l i f i ed  vo te r s  vot ing a t  a special e l e c t i o n  for the 

purpose of authorizing bonds f o r  sewer system improve- 
ments, a new publ ic  s a f e t y  bu i ld ing  and storm drainage 

Coupon bonds w i l l  be r e g i s t r a b l e  

improvements. 
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SECZWITY: The bonds axe general  ob l iga t ions  of the C i ty  of Ladi, 
and the C i ty  has  power and is obl igated to levy ad 
valorem taxes f o r  the payment of s a i d  bonds and the 

i n t e r e s t  thereon upon a l l  property within the  C i ty  of Lodi sub jec t  t o  
taxation by the  C i t y  (except c e r t a i n  in t ang ib le  personal property,  which 
is  taxable a t  l imited rates), without l i m i t a t i o n  o f  r a t e  o r  amount. 

TAX EXEPIIPT I n  the event t h a t  p r i o r  to  the del ivery of the bonds the 
STATUS : income received by p r i v a t e  holders  from bonds of the 

same type and character  s h a l l  be declared to  be taxEb1e 
undex any f e d e r a l  income tax l a w s ,  e i t h e r  by the terms 

of such l a w s  or by ru l ing  of a f ede ra l  income tax authori ty  ox o f f i c i a l  
which is followed by the I n t e r n a l  Revenue Service,  or by decis ion of m y  
f ede ra l  court ,  the successful  bidder may, a t  h i s  option, p r i o r  to the  
tender of s a i d  bonds by We C i t y ,  be r e l i eved  of h i s  ob l iga t ion  under the 
contract  t o  purchase the bonds, and i n  such case the deposi t  accompanying 
h i s  bid w i l l  be returned. 

LEGAL OPINION: The l ega l  opinion of Messrs. O r r i c k ,  Dahlquist ,  
Herrington & S u t c l i f f e ,  of San Francisco, C a l i f o r n i a ,  
approving the v a l i d i t y  of s a i d  bonds, w i l l  be furnished 

to  the successful  bidder,  and w i l l  be imprinted on the  reverse  of the 
bonds, without charge t o  the successful bidder. 

IERMS OF SALE 

Highest Bid: The Bonds of Se r i e s  A w i l l  be awarded to  the h ighes t  
bidder considering the  i n t e r e s t  rate of rates spec i f i ed  
and the premium offered,  i f  any. The h ighes t  b id  w i l l  

be determined by deducting the a u n t  of the premium b i d  ( i f  any) fron the 
total amount of i n t e r e s t  With the C i t y  uould be required t o  pay from the 
da t e  of the bonds to  t h e i r  respect ive maturi ty  da t e s  a t  the  coupon rate 
or r a t e s  s p e c i f i e d  i n  the bid, and t he  award w i l l  be made on the b a s i s  of 
the lowest n e t  i n t e r e s t  cost to the City,  The purchasex m u s t  pay accrued 
i n t e r e s t  from the da te  of the bonds to the  da t e  of delivery.  A l l  i n t e r -  
est s h a l l  be computed on a 360-day year basis.  The c o s t  of p r i n t i n g  the 
bonds w i l l  be borne by the C i t y .  

Estfmte of Net Each bidder i s  requested, but  not  required,  to supply 
Interest C660t an est imate  of the total. n e t  i n t e r e s t  cost to the C i t y  

on the bas i s  o f  h i s  bid,  which s h a l l  be considered 8s 
informative only and n o t  binding on e i t h e r  the bidder or  
the C i t y .  . -  

Right of The Council reserves  the right, i n  i t s  d i sc re t ion ,  to 
Rejection : r e j e c t  any and a l l  b i d s  and t o  w a i v e  any i r r e g u l a r i t y  or  

informali ty  i n  any bid. 

Prompt The Council w i l l  take act ion awarding the  bonds o r  
Award: r e j e c t i n g  a l l  bids  not  later than 26 hours after the 

expirat ion of the time he re in  prescr ibed for the  r e c e i p t  
of proposals, unless  such t i m e  is waived by the success- 

f u l  bidder. Pxompt no t i ce  of award w i l l  be  giver. to the successful  bidder. 

Delivery and Delivery of the Bonds of Ser i e s  A w i l l  be made to the 
Payment : successful bidder aga ins t  payment o f  t h e  purchase p r i c e  

o f  the bonds a t  the San Francisco Main O f f i c e  of Bank of 
- .  A m e r i c a  National Trust and Savings Association, 300 

Montgomery S t r e e t ,  San Francisco, Cal i fornia ,  as soon as the bonds can be 
prepared, which i t  i s  estimated w i l l  be within 30 days from the d a t e  of 
sale .  
t o  the C i ty  i n  San Francisco. 
funds, including Federal Reserve Bank funds if necessaxy, must be borne 
by the purchaser, 

Right of 
Cancellation_: 

Payment fox the bonds must be made i n  funds immediately ava i l ab le  
The c o s t  of providing immediately ava i l ab le  

The successful  bidder s h a l l  have the r i g h t ,  a t  h i s  opt ion,  
to cancel t he  con t r ac t  Of purchase i f  the C i t y  s h a l l  fail 
t o  execute the Bonds of S e r i e s  P. and tender the same for 
del ivery within s i x t y  (60) days from the  da t e  of sale, 

and i n  such event the successful bidder shall be e n t i t l e d  to the  r e t u r a  
of the deposi t  accompanying h i s  bid. 
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Form of Bid: All bids  must be fox no t  less t!!an a l l  o f  the  bonds 
hereby o f f e r e d  f o r  sale 2nd f o r  n o t  less &&an the  aggre- 
ga te  par value thereof and 2ccrued i n t e r e s t  t o  d a t e  02 

delivery.  Each bid,  together with bidder.49 check, must be enclosed i n  a 
sea led  envelope addressed t o  the  C i t y  Council of the C i t y  o f  Lodi, C i t y  
H a l l ,  Lodi, Ca l i fo rn ia ,  and endoxsed ' 'Proposal for C i t y  o f  Lodi 1965 - 

Municipal Iffiprovement Bonds , Ser i e s  A." 

Bid Check: With each h i d  must be submitted a c e r t i f i e d  check or 
c a s h i e r ' s  check f o r  $25,000 drawn on a bank or t r u s t  
company t r ansac t ing  business i n  the  S t a t e  of Ca l i fo rn ia ,  

payable t o  the order  of the Ci ty  t o  secure  the  C i ty  from any loss r e s u l t -  
i n g  from the f a i l u r e  of the  bidder t o  comply w i t h  t he  terms of h i s  bid.  
Checks of the unsuccessful b idders  w i l l  be r e tu rned  by the  C i ty  by m a i l  
upon the award o f  the Bonds o f  S e r i e s  A, No i n t e r e s t  w i l l  be pa id  upon 
the depcs i t  made by any success fu l  bidder. 

N o  L i t i ga t ion :  There i s  no l i t i g a t i o n  pending concerning the  v a l i d i t y  
of the  Bonds of S e r i e s  X ,  and the C i t y  w i l l  f u r n i s h  to  
the success fu l  bidder a no - l i  t i g a t i o n  cextif icate 

c e r t i f y i n g  to the  foregoing as of and a t  the  t i m e  o f  t he  de l ive ry  of t he  
Bonds of S e r i e s  A -  

Off i c i  a1 The Ci ty  has  prepaxed an O f f i c i a l  Statement r e l a t i n g  t o  
S t a  temen t : the bonds, copies  of which w i l l  be fu rn i shed  on r eques t  

to tho C i t y  C le rk  or t o  Stone & Youngberg, 1314 Russ 
Building, San Francisco, Ca l i fo rn ia ,  the C i t y ' s  

f inanc ing  consultant.  

Dated: August 18, 1965. 
I 

BEATRICE GE.XIBALDI 
C i ty  Clerk 
of the C i t y  of Lodi, C a l i f o r n i a  - 

Section 11. Tile C i t y  C le rk  is a l s o  au thor ized  to cause the  Notice 
of Sale to be published once i n  THE DAILY BUNa BUTcR, bu t  no de fec t  or 
e r r o r  i n  such pub l i ca t ion  s h a l l  affect the sale o f  s a i d  bonds. 

Sec t ion  12. 
passage and approval. 

This r e s o l u t i o n  sh&l take effect from and after its- 

PASSED Ail9 W O P T Z  t h i s  18th day o f  f-ugust, 1935, by the following 
vote  : 

AYES : 

NOES : 

ABSENT : 

SJ COUNlY 
SAFETY COUEIL 
CONTRACT 

RES. NO. 2852 
ADOPTED 

BASIIJ A - l  
FEIC I N G  

RES. NO. 2853 
ADOPED 

Councilmen - E R N ,  CULBSZTSCBJ, 30W, IJALT0I.I and 
KIRSTEN 

Councilmen - None 

Councilmen - None 

b u .  Glaves presented  t h e  annual con txac t  w i t h  the San ' 

Joaquin County Safe ty  Council  f o r  approval. The con- 
tract is f o r  services rendered by t h e  Sa fe ty  Council  and 
is  s i m i l a r  t o  the  c o n t r a c t  approved i n  past years. On 
motion of Councilman Culbertson, 3 o w  second, the C i t y  
Council adopted Resolution 20. 2852 approving the  con- 
tract  wi th  the  San Joaquin County Sa fe ty  Council and 
zu thor iz ing  i t s  execution by the i4ayor. 

i4r. Glaves s t a t e d  no b ids  had been rece ived  on the 
fenc ing  f o r  Basin A-1 and he recommended t h a t  the  
Adn in i s t r a t ion  be au thor ized  t o  n e g o t i a t e  on the  open 
market. On motion of Councilman  OW, Culbertson second, 
the Ci ty  Council  adopted Resolution No. 2853 dec la r ing  
no b ids  had been rece ived  on the  Basin A - 1  fenc ing  and 
au thor iz ing  the C i ty  iwianager to  n e g o t i a t e  f o r  same on 
tile open market. 
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AWARD .. 1S65 
SUBD. PAVING 

RES. NO. 2854 
ADOPTED 

PARKING ON 
NILLS AV". 
BZ\I JERPY 
AND WELL 

RES. NO. 2855 
ADOPTED 

DRIVEtJfiYS - 
HLMBLE OIL CO, 
AT KETTLEbICIi 
AND HAM LAPIE 

CORRECT Rfl?  
s c m  & TOKAY 

2BS. NO. 2856 
m o m  

ACCEPT 
STREETS I N  
WSTA RAY 

RES. NO. 2857 
ADOPTd ' 

1965-66 
CAPITAL AND 
UTILITY OUTLAY 

ORD. NO. 790 
INTRODXED . 

1965-66 TAX 
RATE . . 

RES. NO. 2858 
ADOPTED 

. -  

Only one bid had been received for Subdivision Paving 
1865, the bid being from Claude C. 'Nood Company i n  the 
amount of $44,078.75, I C Y .  Glaves s a i d  this w a s  a 
reasonable b i d  and he recommended that award be made. 
On motion of Councilman Brown, Dow second, the C i ty  
Council adopted Resolution No, 2852 awarding the con- 
tract t o  Claude C, Wood Company f o r  the amount o f  t h e i r  
bid, 

The Publ ic  Works Department has recomnended t h a t  
Resolution No. 2680 which e s t ab l i shed  no paxking along 
c e r t a i n  axeas of Mills Avenue be amended to  e l imina te  
no p a k i n g  zones on the east side of the street between 
J e r r y  Lane and C a p e l l  Drive. 
r ecen t ly  been improved by the subdivider so the  no par'-- 
i n g  zone i s  no longer needed, On motion of Councilman 
Dow, Brown second, the C i t y  Council adopted Resolution 
No, 2855 amending Resolution No. 2680 by el iminat ing the 
no parking zone on the east side of Y i l l s  Avenue betwee; 
J e r r y  Lane and C a p e l l  Drive. 

Humble O i l  Compvly has  requested two 30-foot driveways or. 
Iiettleners Larpe for a p10gosad s r v i c e  staelon ta be locaed 
on the corner of  Kettleman and Ham Lane. The Publ ic  
Works Department recommended approval o f  the request  
as show on the  sketch submitted. On motion of Council- 
man Culbertson, Dow second, t h e  C i ty  Council approved 
the i n s t a l l a t i o n  of two 30-foot driveways by Humble 
O i l  Company on K e t t l e m a n  Lane near Ham as requested. 

This paxt of the street has 

An e r r o r  h a s  been discovered i n  the recorded deed from 
I n e z  Huppert f o r  r i g h t  of way a t  the i n t e r s e c 5 o n  of 
Tokay and Sacramento S t r e e t s ,  The T i t l e  Company h a s  
requested t h a t  the property shown on the deed be aban- 
doned and t h a t  after abandonment a corrected deed be 
obtained from MIS. Huppert, V u s .  Huppert i s  in accor- 
dance with t h i s  request.  On motion of Councilman LJalton, 
Dow second, the C i t y  C o m c i l  adopted Resolution 
i3o. 2056 dec la r ing  its i n t e n t i o n  to abandon the property 
set f o r t h  on the deed and s e t t i n g  publ ic  hearing thereon 
for September 15, 1965. 

V i s t a  Dnive, Cortez Way and Vine S t r e e t  i n  V i s t a  Ray 
Subdivision have been completed and are ready for accep-. 
tance by the City.  On motion of Councilman DOW, 
Culbertson second, the C i t y  Council adopted Resolution 
No. 2857 accepting the above streets i n  V i s t a  Ray Sub- 
d i v i s i o n  . 
The C i ty  Manager presented f i g u r e s  for the 1965-66 
budget funding, showing the amOlznts t o  be t r ans fe r r ed  
to the Cap i t a l  Outlay Reserve and U t i l i t y  Outlay Reserve 
for 1965-66. On motion of Councilman DOW, Walton second, 
the City Council introduced Ordinance No. 798 adopting 
the  C a p i t a l  Outlay and U t i l i t y  Outlay Budget for fiscal  
1965-66. 

On motion of Councilman Culbertson, Dow second, the C i ty  
C o u n c i l  adopted by unanimous vote  Resolution No.  2858 
f i x i n g  the tax rate i n  p rov i s ion  f o r  revenue f o r  t he  
1965-66 f i sca l  year as follows: 

General Fund $1.00 
Pension Fund .20 
Storm Drainage Fund . -20 
Library Fund 

To ta l  Tax R a t e  

ADJOURiIKENT 

There being no f u r t h e r  business ,  the Council adjourned 
a t  10:15 p.m. on motion of C o g x i l n a n  Dow, Idalton second, 

- 7n - C i ' i v  Clerk 


